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Stay the course on globalization but make it work better, say Asia-Pacific business leaders

Seoul, 28 April 2017 — “Stay the course on globalization, but make it work better” is the key message
from senior Asia-Pacific business leaders gathered this week in Korea.

Members of the APEC Business Advisory Council (ABAC), meeting in Seoul to prepare
recommendations on business priorities for APEC Trade Ministers in May, emphasized the
tremendous benefits that more open trade has delivered for Asia-Pacific communities, lifting millions
from poverty, enhancing productivity and generating dynamic growth in the region.

“By contrast, protectionism harms employment, food security and living standards,” said 2017 ABAC
Chair Hoang Van Dung. “Leaders need strongly to resist the temptation to throw up the barriers to
trade and investment.”

ABAC recognizes that relevant regional arrangements such as the Trans Pacific Partnership (TPP),
Regional Comprehensive Economic Partnership (RCEP) and the Pacific Alliance, among others, can
help us achieve the APEC Bogor Goals for free and open trade in the Asia Pacific.

“Economies in the Asia-Pacific are still open for business — and that’s great for our communities,”
Mr Hoang added. “We encourage the TPP parties to implement the commitments of the TPP and
preserve its high quality outcomes. We also call on the RCEP parties to complete the negotiations by
the end of the year, ensuring that the agreement is comprehensive, high-quality and mutually
beneficial.”

Mr Hoang noted that trade had been widely blamed for job losses and economic dislocation, but in fact
technological change and other factors had played a much bigger role in most cases.

However ABAC also recognized the potential challenges as workers and businesses tried to adjust to
new economic realities. “We need to do more to meet these challenges if we are to deliver on our
vision of inclusive and sustainable growth,” Mr Hoang stressed.

“Government and business have unique and complementary roles in this effort. Together, we can and
must do better at explaining the benefits of more open trade”, he declared.

“But this goes beyond just telling the story better. We must ensure that the benefits of globalization are
more widely shared. Our communities also need well-designed domestic policies to help workers to
adapt, be it through economic or structural reform, education and skills training or social safety nets.

The ABAC recommendations to Trade Ministers focus on the benefits of freeing up and growing
services trade and reducing non-tariff barriers for goods. They also highlight the centrality of the WTO
and the value of ambitious and comprehensive trade agreements, including an eventual Free Trade
Area of the Asia-Pacific. In addition, ABAC notes that more robust supply chains will allow the huge
potential of the digital economy to be more fully realized. Finally, ABAC emphasizes the need for
inclusive policies to enable small businesses and women to participate more easily in global markets.

APEC Member Economies: Australia; Brunei Darussalam; Canada; Chile; China; Hong Kong, China;
Indonesia; Japan; Korea; Malaysia; Mexico; New Zealand; Papua New Guinea; Peru; Philippines;
Russia; Singapore; Chinese Taipei; Thailand; United States of America; and Viet Nam.



“These are challenging times for trade liberalization,” said Mr Hoang. “But we must neither abandon
our core values nor the aspirations of the APEC economies. Now is the moment to take our courage
in our hands and press ahead with regional economic integration. It is only by doing so that we will
achieve a more stable, more inclusive, more peaceful and more prosperous global economy,” he
concluded.

ABAC was created by APEC Leaders in 1995 to be the primary voice of business in APEC. Each economy has three members who are
appointed by their respective Leaders. They meet four times a year in preparation for the presentation of their recommendations to the Leaders in a
dialogne that is a key event in the annual Leaders Meeting.

Under Viet Nam'’s leadership, ABAC is pursuing a work programme under the theme “Creating New Dynamism, Fostering Shared Future”
to respond to the challenge of maintaining the economic vitality of the Asia-Pacific Region and ensure it benefits all. There will be four tracks:
deepening regional economic integration; achieving sustainable, innovative and inclusive growth; enhancing MSMEs’ competitiveness and
enconraging innovation in the digital era and ensuring food security and promoting sustainable and climate smart agriculture

ABAC 2017 co-chairs are David Toua and Juan Francisco Raffo, with five (5) working group chairs, namely: Sir Rod Eddington, Regional
Economic Integration Working Group (REIWG); Richard Cantor, Finance & Economics Working Group (FEWG); Dato Robhana
Mabmood, MSME & Entrepreneurship Working Group (MSMEEWG); Ning Gaoning, Sustainable Development Working Group; and
Anthony Nightingale, Connectivity Working Group (CWG).

For further information please contact:
Mr. Tran Thien Cuong, ABAC Executive Director 2017, Tel: (84) 435742022 ext. 221
Email: cuongtt@vcci.com.vn

Mr. Antonio Basilio, Director, ABAC Secretariat, Tel: (63 2) 845 4564, Email: abacsec@pfgc.ph

APEC Member Economies: Australia; Brunei Darussalam; Canada; Chile; China; Hong Kong, China;
Indonesia; Japan; Korea; Malaysia; Mexico; New Zealand; Papua New Guinea; Peru; Philippines;
Russia; Singapore; Chinese Taipei; Thailand; United States of America; and Viet Nam.



