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FROM ASPIRATION TO REALITY: APEC BUSINESS LEADERS CALL FOR THE 
BROADEST POSSIBLE ENGAGEMENT IN INITIATIVES LEADING TO THE FREE 
TRADE AREA OF THE ASIA PACIFIC. 
 
Asia-Pacific leaders must guard against protectionist responses to global economic challenges by actively pursuing initiatives 
aimed at achieving open trade and investment. 
 
(Hong Kong, China) 25 Feb 2012 - Business leaders from the Asia Pacific region urged the Asia-Pacific 
Economic Cooperation (APEC) to give priority to accelerating regional economic integration, 
developing stronger infrastructure and supply chains, strengthening food security, and fostering 
innovative growth as it begins its work this year under the Chairmanship of Russia of taking further 
steps towards realizing the goal of an integrated Asia Pacific economy. 
 
Business leaders representing the 21 economies met in Hong Kong from February 21-24 for the first of 
four meetings in preparation for developing their recommendations, which they will present to APEC 
Leaders in Vladivostok in September. 
 
“Central to our agenda this year is the goal of bringing economies closer together by tackling remaining 
barriers to the free flow of goods, services and investment and in developing collective responses to the 
shared challenge of the sustainability of economic growth” said the new Chair of the APEC Business 
Advisory Council (ABAC), Mr. Ziyavudin Magomedov of Russia.  
 
With this in mind, ABAC developed a work program for 2012 under the theme “From Aspiration to 
Reality” which focuses on liberalizing and facilitating trade and investment leading ultimately to a Free 
Trade Area of the Asia Pacific (FTAAP), initiating a new services agenda, strengthening energy and 
food security, establishing reliable supply chains and fostering innovative growth including through 
technology dissemination and financial instruments. The work on supply chain follows on a report 
commissioned by ABAC in 2011 that showed the relative importance of supply chokepoints in terms 
of money and time and identified recommendations to alleviate the impact of these chokepoints.  With 
respect to FTAAP, ABAC has noted the continuing development of a number of possible pathway 
agreements that could eventually lead to FTAAP and calls for the broadest possible participation in 
such initiatives among APEC economies.   
 
“The development of SMEs will continue to be a major component of our work program. And since 
strong financial markets underpin the region’s growth prospect we will also be developing 
recommendations to APEC Finance Ministers including on such issues as the stability and integration 
of financial markets, improving financial access for micro, small and medium enterprises, and 
addressing the implications of current financial systems reform in the G20” added Magomedov.  
 
ABAC also held a dialogue with APEC Senior Officials at the Hong Kong meeting as part of its 
continuing effort to strengthen collaboration in the development of the APEC work agenda that would 
reflect the interest of business. The creation of a public private Policy Partnership on Food Security 
(PPFS) in APEC, which will have its inaugural meeting in Kazan, Russia this year marked a significant 
advancement of ABAC’s engagement with APEC, having proposed the idea of institutionalizing 
business input in the development of food security policies some years ago.  
 
 



About ABAC 
 

ABAC brings together up to three business leaders from each of the APEC’s 21 economies. They 
provide APEC Leaders with information regarding priorities and concerns of business sector.  
 
For more information, please contact: 
 
Ms. Leyla Mamedzadeh, ABAC Executive Director 2012, Email: Kudieva@nbcapec.ru  
Mr. Antonio Basilio, ABAC Secretariat, Tel: (63 2) 845-4564, Email: abacsec@pfgc.ph  
Mr. Tu Anh Tuan, APEC Secretariat, Tel: (65) 6891 9649, Email: tat@apec.org  
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