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APEC Business Advisory Council

His Excellency Sebastián Piñera
Chair, Asia-Pacific Economic Cooperation
President of Chile
Santiago, Chile

Your Excellency:

Our annual recommendations are submitted when the world is at a crucial juncture of transformation with 
a fast-changing landscape that is affecting the lives of the people of our region.  People must be at the 
center of our work and thus ABAC this year is working under the theme “Inclusive and collaborative growth 
in the digital era”.

The Asia-Pacific business community believes your attention to the following three issues is vital for the 
long-term well-being of our people and the sustainable and inclusive growth of our economies. 

The dramatic slowdown in global economic growth, contractions in trade and investment flows and loss of 
business confidence caused by recent trade disputes and protectionist measures must be contained.  We urge 
APEC Leaders to reaffirm their support for the World Trade Organization in the strongest terms, immediately 
address the lack of progress in the appointment of members of the Appellate Body before December, support 
necessary reforms in other aspects of its judicial, rule-making and administrative functions in order to ensure 
that the system stays relevant to all, and adopt binding commitments that prohibit the discrimination 
between men and women prior to the ministerial conference in Kazakhstan.

The Asia-Pacific business community calls for immediate action on climate change and its impact in our 
economies.  APEC Leaders are urged to address the effects of climate change by intensifying efforts to 
achieve the APEC goals of doubling the share of renewables in the APEC energy mix by 2030 and of reducing 
the region’s energy intensity by 45%, along with increasing the use of transitional fuels such as natural 
gas and its liquid form, in order to meet the global goal of greenhouse gas emissions reductions.  We also 
urge Leaders to implement the policies required to reduce greenhouse gas emissions and to promote the 
transition to a low-carbon economy.  These policies will necessarily vary by jurisdiction and have to take 
into account domestic and local conditions.  We encourage Leaders to make use of a range of policy tools 
with respect to varying jurisdictions, most notably carbon pricing and voluntary measures, as key elements 
of these policies; stimulating demand for, and freeing up trade flows of, energy-efficient, low-carbon goods 
and environmental goods and services; and phasing out harmful policies including inefficient fossil fuel 
subsidies.

Unlocking the benefits of the digital age for all of our communities and our businesses, in particular 
women and micro, small and medium enterprises, is imperative. APEC Leaders are urged to implement 
APEC’s Internet and Digital Economy Roadmap and Connectivity Blueprint and support comprehensive 
and ambitious outcomes to the WTO negotiations on trade-related aspects of e-commerce.  Investments 
that enable digital infrastructure and support lifelong digital education are also critical.  We also urge a 
permanent moratorium on customs duties on electronic transmissions.  Additionally, efforts can be made to 
achieve free and secure cross-border data flows as well as digital trust and privacy objectives in the least 
trade-restrictive manner possible.

The three priorities referenced in this letter: supporting the multilateral trading system and containing the 
rise in protectionism; acting immediately on climate change; and unlocking the benefits of the digital age 
are critical to the ambitions of the APEC region and are fully explained in the accompanying report.  
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The above is in the context of our ambitions for the region post-2020: namely, a seamless, dynamic, 
resilient, inclusive and sustainable “Asia-Pacific economic community”, with the Free Trade Area of the Asia-
Pacific as its foundation and people at its heart.  

In closing, we take this opportunity to call on APEC Leaders to make every remaining effort to fully realize 
the Bogor Goals of free and open trade and investment in the region.

More than ever, the world needs APEC´s collaborative, constructive and collective efforts to move forward 
from the present critical juncture to the collective commitments required to meet the threats and, most 
importantly, take advantage of the opportunities now facing the region.  Let us together make that a reality 
for our people.

Yours sincerely,

Mr. Richard von Appen
ABAC Chair
Chairman
Inversiones Ultramar Ltda.

Mr. David Toua
ABAC Co-Chair
General Manager 
Steamships Trading Company

Dato Rohana Tan Sri Mahmood
ABAC Co-Chair
Chairman
RM Capital Partners




