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Rt. Hon. Jacinda Ardern
Chair, Asia-Pacific Economic Cooperation
Prime Minister of New Zealand
WELLINGTON

Tēnā koe Prime Minister,

As members of the APEC Business Advisory Council (ABAC), we are honored to present our 
recommendations to APEC Economic Leaders at a time of enormous challenge and complexity.

ABAC’s theme for 2021 is “People, Place and Prosperity - Tāngata, Taiao me te Taurikura.”  The challenges  
we are facing materially impact on the well-being of all our people, on our ability to live sustainably in 
our region, and on the preservation and expansion of our shared prosperity.  ABAC sees a very clear 
set of priorities emerging from this turbulent landscape.  

The Asia-Pacific is a major engine for global economic growth.  For ABAC, defeating COVID-19, restoring 
growth at an early date and boosting global economic recovery are our top priorities. 

People

The needs, interests and well-being of our people must be at the heart of everything we do.   
This people-centered approach requires us to give primacy to a collective response to the 
pandemic.  In particular, there is an urgent need to achieve universal and equitable access to safe, 
effective, quality-assured, and affordable COVID-19 vaccines to overcome this health emergency, 
complemented by freeing up trade in vaccines and the other tools we need to overcome the virus. 
ABAC recognizes the role of extensive immunization against COVID-19 as a global public good.   
The safe and seamless reopening of borders in our region must also be a priority when circumstances 
permit.  These actions are prerequisites for economic rebuilding; they will help smooth out the forecast 
uneven recovery and strengthen resilience.

 We call on APEC Leaders to act together to support the increased production of vaccines, faster 
and more equitable access to vaccination, and verifiable documentation.  

 APEC should complement this effort by leading a sectoral initiative for free trade in vaccines and 
other essential medical supplies and services.

 APEC should, in due course, work to develop a coherent regional framework for the eventual safe 
and seamless reopening of borders.   

COVID-19 has had an acute, negative impact on the most vulnerable in our communities, including 
women, small businesses, Indigenous people and other disadvantaged groups.  To safeguard the  
future, we must regain the ground that has been lost and unlock the full potential of these disadvantaged 
groups.  We can do this most effectively by shining a light on the structural challenges they face and 
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designing policy responses and capacity building to fit – especially to enable greater success in a more 
digitalized economy.  In particular this year, ABAC has championed the economic empowerment of 
Indigenous communities through an Indigenous Business Leaders’ Dialogue.

 We call on APEC Leaders to take action to empower disadvantaged groups in business and trade 
as part of our collective efforts to accelerate inclusive economic recovery post-COVID.

Place

The many and serious challenges posed by increasingly dangerous climate change and the need 
to embrace the transition to a low-carbon economy as well as to pursue green growth demand an 
urgent, robust, multi-sector approach.  APEC economies are already engaged in establishing overall 
climate and related renewable energy policies, but much more needs to be done in both areas.   
ABAC supports APEC in advancing cooperation on sustainable development and technical cooperation 
to make energy more efficient, clean and diverse.  In addition, liberalization of trade in environmental 
goods and services would also enhance progress to a low-carbon economy. 

ABAC believes that business has a key role to play alongside policymakers in this effort and has 
agreed a set of Climate Leadership Principles for Business.  These principles focus on the reduction 
of greenhouse gas emissions and decoupling from fossil fuels; adaptation of both behavior and 
technologies; and achieving ‘just transitions’, which are fair, equitable and inclusive.  We urge the 
adoption of these principles more widely, and we commit ourselves to continuing our collaborative 
work in this area.

 We call on APEC economies to consider a framework to facilitate trade and investment in 
renewable energy.

 APEC should also develop sound, mutually-reinforcing and World Trade Organization (WTO)-
consistent trade and other policy responses to climate change.

Prosperity

We cannot achieve resilience and lasting prosperity without the solid foundation of the multilateral 
trading system, with the WTO at its core.  It is imperative for APEC economies to work together to 
ensure that the WTO can regain its full negotiating, administrative and dispute settlement functions, 
and reflect the evolving needs and interests of our businesses and our wider communities.  Leveraging 
digital technologies will also be central to revitalizing our economies.  We will continue to promote 
seamless connectivity and resilient supply chains for all our businesses and people so as to advance 
regional economic integration.  We highlight the importance of a free, open, fair, non-discriminatory, 
transparent and predictable trade and investment environment. 

 We call on APEC Leaders to support ambitious outcomes in this year’s WTO Ministerial Conference, 
in order to shore up a strong, credible and relevant multilateral rules-based trading system, 
consistent with ABAC’s separate Statement on the WTO.

 We also call on APEC economies to prioritize digital capacity building, especially for micro, small 
and medium enterprises; structural reforms including universal access to digital infrastructure; 
and the seamless interoperability of digital systems and tools across the region.  We also recognize 
the development of digital infrastructure requires a digital business environment that is open, fair 
and non-discriminatory.
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Implementing the Putrajaya Vision

A time of crisis often leads to creative transformation.  Set against the challenging context in which 
we now find ourselves, ABAC has welcomed the bold ambition set out in the Putrajaya Vision for an 
open, dynamic, resilient, and peaceful Asia-Pacific community by 2040.  We look forward to working 
with policymakers to see the Vision implemented, including by harvesting specific outcomes as soon 
as possible.  Above all, recognizing the contribution that a more seamless Asia-Pacific community will 
make to inclusion and sustainability, we urge redoubled efforts to realize the Free Trade Area of the 
Asia-Pacific (FTAAP).

 We call on APEC Leaders to support the early implementation of elements of the Putrajaya Vision, 
and to renew their commitment to the full realization of FTAAP.

There is no doubt that the effects of the pandemic will be felt for some time to come.  By working 
together, we can help to create a more inclusive, more sustainable and more prosperous Asia-Pacific 
community.  We look forward to discussing this further with you and your colleagues when we meet 
for our annual Dialogue.

Yours sincerely,

Ms. Rachel Taulelei
ABAC Chair
Co-Convenor, Economic  
  Empowerment Task Force
Chief Executive Officer
Kono New Zealand

Dato’ Rohana Tan Sri Mahmood
ABAC Co-Chair
Chairman
RM Capital Partners

Mr. Supant Mongkolsuthree
ABAC Co-Chair
Chairman
The Federation of Thai Industries


